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Modern Chinese Higory Sudies
No. 5, 2005

On the Route to Forming Sate Capital Joint Sock Gonpanies during the
Nanjing Government Period Zhu Yingui (1)

Thejoint dock sydem isfundamentaly a way of organizing cgpitd. In nodern
China, joint sock conmpanies did ot dl fit into the same category , due to diff erences
in the nature and urce o ther capita , the times when they came into being and the
ways they were assembled. Under the Nanjing Government , joint gock cormrparnies in
the date capitdis nold made up one important category of nodern Chinese joint sock
company. During the Nanjing Government period, joint dock companies were mainly
formed through cormpul ory invesment , through sdling off sharesin gate-owned enter-
prises, or were drectly formed as proto- sate capitd joint sock conpanies. Because of
dfferences in god's, methods and timing , these date capitd joint sock conmpanies had
afar from conggent dfect on cio-ecoromic life.

Renote Gontrol : A Sudy of Chiang Kai-shek’ s Use of Handwritten Per-
ona Orders Zhang Ruide (27)

Chiang Kai-shek’ s use of handwritten persond orders (i. e. orders directly from
Chiang which bypassed the usud bureaucratic mechanisms) had the following charac-
terigics: Frg , the huge number of handwritten persond orders issued by Chiang was
jugt an expedient wartime measure. After 1950 , the number of handwritten persond or-
ders he issued decreased dramaticdly. BEven before 1950, Chiang repeatedy urged his
subordinates to awid issuing handwritten persond orders themsalves as much as poss-
ble. For thisreaon, it is difficut to cdam that Chiang did rot have any regect for
proper procedure. Second , the handwritten persona orders Chiang issued covered dl
manner o issues, and only occasondly bypassed the normd chain of command. Those
few which both bypassed the chain of command and exhibited rdaively serious prob-
lems were limted to battle orders. Third, the dfinity of military leaders for bypasing
the chain of command in battle was the result of habits developed commanding sl u
nitsover along period of time, aswell asthe resut of alack of training and experience
in commanding large units. For this rean, an dfinity for bypassng the chain of conr
mandin battle was by no means limted to Chiang done; it was a widepread phe-
romeron. Furthernore , if we look a Chiang’ s extendve use of handwritten persond
ordersin the context of China’ s difficult materiad circumstances during the war , we can
e that there seems to have been o better dternative et the time.



